Guide to the HMRC Trust Registration Service

[
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Important Note

This guide is intended to be an introduction to this topic and to help a lay Lead Trustee register most
Trusts used by Financial Planners. Lead Trustees should seek personalised advice with more complex

matters.
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Introduction

I am a Registered Trust & Estate
Practitioner and have been advising on
Wills, Trusts, Probate, and Estate Planning
since 1971. As a qualified member of the
Society of Trust & Estate Practitioners
(STEP), I comply with their Code of
Professional Conduct. | am a former Chair
of STEP Yorkshire.

A trust has a separate legal identity from
the person who has created it. Just as an
individual must complete tax returns, the
trustees need to report certain events
arising in a Trust.

Following the 5th EU Anti Money
Laundering Directive, to which the UK was
subject prior to Brexit, all “Express Trusts”
must be registered via the HMRC Trust
Registration Service with effect from 06
October 2020.

Whilst HMRC has created limited facilities
for professional Agents to register Trusts
under the Trust Registration Service (TRS),
the Trustees are left “high and dry” at a
crucial point in the process. So much so,
that it negates any benefit of outsourcing.

This guide, therefore, is intended to steer
the “Lead Trustee” through the process for
the most common types of Trusts used in
private client financial planning. | do offer
a service to work alongside the Lead
Trustee through the registration process,
generally via Microsoft Teams online. This
is for both HMRC TRS and the Equivalent in
the Republic of Ireland.
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Important note

The impact of taxation (and any tax reliefs)
depends upon your individual circumstances.
The information in this guide is based on the
author's understanding and interpretation of
current UK tax law and HM Revenue &
Customs (HMRC) practice as at the date of
publication.
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What is an Express Trust?

The simple answer is that an Express Trust is
one that is written. Consequently, the “rule of
thumb” now is that all Trusts need to be
registered under TRS. Previously, the only
Trusts that needed to register with HMRC were
those liable to pay Income Tax, Capital Gains
Tax (CGT), Inheritance Tax (IHT), Stamp Duty
Land Tax (SDLT), or Stamp Duty Reserve Tax
(SDRT)(or the Scottish/Welsh equivalents).

The exceptions relevant to UK private client
financial planning are:

» the trust is used to hold life or
retirement policies providing that the
policy only pays out on death, terminal
or critical illness or permanent
disablement, or to meet the
healthcare costs of the person assured

> the trust is holding insurance policy
benefits received after the death of
the person assured — as long as the
benefits are paid out from the trust
within 2 years of the death

> it is a “pilot” trust set up before 6th
October 2020 and holds no more than
£100 — pilot trusts set up after 6th
October 2020 will need to register

> it is a “co-ownership trust” set up to
hold shares of property or other assets
which are jointly owned by 2 or more
people for themselves as “tenants in
common”

> it is a will trust created by a person’s
will and comes into effect on their
death providing they only hold the
estate assets for up to 2 years after the
person’s death
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» itisatrust for bereaved children under 18,
or adults aged 18 to 25, set up under the
will (or intestacy) of a deceased parent or
the Criminal Injuries Compensation
Scheme

> itisset up under the intestacy laws when a
person dies without a valid will and the
assets in the estate are held by a trust
before passing to relatives

» it is set up under a court order to hold
compensation payments, a “Personal
Injury Trust”, for example.

A “Pilot Trust” is often a Trust of a £10 note to
which it is intended to add other funds later.




What is the tax treatment of Trusts?

During the registration process (see page 9)
you will be asked about tax liabilities in the
current and/or previous tax years. If you are
registering an existing Trust, you will know
what’s happened in the past. If you are
registering a new Trust, the following notes
should help you decide.

The two determining factors are, the type of
Trust and, if potentially taxable, the underlying
investments and other assets.

Whether it is set up during the Settlor(s)
lifetime, or by their Will following death, there
are only three types of Trust — Bare, Interest in
Possession, and Discretionary. Particularly
when the marketing team from a life assurance
company is involved, Trusts can get all sorts of
fancy names but, generally, they fall into one
of these three broad categories.

A Bare (or Absolute) Trust is commonly used
for minor beneficiaries, meaning that the
Trustee is holding funds until the beneficiary
has capacity to provide a valid receipt. The
income and gains are those of the beneficiary
and is, therefore, non-taxable on the Trustees.

The most usual form of an Interest in
Possession Trust is a Life Interest under a Will
— “To my wife for life and then to my children”,
for example. If the Trust only holds the
matrimonial home, or a share of it, then the
Trust is non-taxable. If it holds investments,
including rental property, and all the income is
paid directly to the lifetime beneficiary, then it
is the responsibility of that beneficiary to
report the income in their Self Assessment Tax
Return. Consequently, from the Trustee(s)
perspective it’s non-taxable. If the Trustee(s)
accumulate the income to pay out on, say, a
quarterly basis, then a Trust Self Assessment
Tax Return is required, rendering the Trust
taxable.
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With Discretionary Trusts the income and
gains are assessable on the Settlor(s), or the
Trustees if the Settlor is dead. If the Settlor(s)
is/are alive, the Trust is non-taxable on the
Trustees. If one or more of the Settlors has
died the Trust is partially or fully taxable on the
Trustees. However, Trusts holding just
investments are often set up using a Life
Assurance Bond, in which case there is no
taxable income or gains for the Trustee(s) to
declare, so it is non-taxable. If the Trust holds
other income-producing assets — rental
property or cash on deposit, for example —
then it is taxable.

In the previous section, the five taxes Trustees
may be involved in paying are mentioned, and
in this section is a summary of those taxes and
when they could be payable.

Income Tax

There is a de minimis threshold, so if income
doesn’t exceed £500 in the Tax Year, no tax is
payable. There is no separate Dividend
Allowance. If income exceeds £500, the total is
taxable at the Rates Applicable to Trustees.
For an Interestin Possession Trust that is 8.75%
on dividends and 20% on other income in
2025/26. For a Discretionary Trust it’s 39.35%
and 45%, respectively.

Capital Gains Tax (CGT)

The Annual Allowance for Trusts in one-half of
the personal allowance, so £1,500 in 2025/26,
and the rate of tax is 24% on all qualifying
disposals.

If CGT isn’t a common occurrence — Trusts
owning investment properties (as opposed to
residential properties occupied by a
beneficiary) or portfolios of unit-trust-type
investments, then the Trust can be classified as
non-taxable, but the registration changed to
taxable if a taxable gain arises.



Inheritance Tax (IHT)

IHT can be payable on setting up lifetime Trusts
if the amount going into a “Relevant Property
Trust” exceeds any exemptions and available
Nil Rate Bands (NRBs).

If there was no IHT on entry, then there are no
Exit Charges during the first 10-years, so the
Trust is non-taxable. On each 10-yearly
anniversary, the Trust is measured against the
available NRB (generally £325,000 for a single
Settlor and £650,000 for joint Settlors up to
2030). If the value of the Trust exceeds the
NRB, then IHT is payable, effectively at 6% on
any excess. It should be noted that, if the value
on an anniversary exceeds 80% of the available
NRB a Return is needed, even if no tax is

payable.

On the first anniversary, any distributions
during the first 10-years must be added back to
the then value.

IHT
payable on the preceding anniversary, there

Between anniversaries, if there was
will be an Exit Charge on any distributions. The
charge is apportioned by the number of
quarters that the
anniversary, divided by 40 (quarters in 10-

have elapsed since
years). The rate of tax is calculated by arriving
at a percentage from dividing the amount of
IHT paid at the previous anniversary by the

value then declared.
Stamp Duty Land Tax (SDLT)

Trustees pay SDLT on the purchase of any land
or property at standard rates, so, in 2025/26:

£0 - £125,000 0%
£125,001 - £250,000 2%
£250,001 - £925,000 5%
£925,001 to £1.5m 10%
£1.5m+ 12%
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Stamp Duty Reserve Tax (SDRT)

Transactions  via intermediary
Stockbroker, for example
registration, as the SDLT is accounted for by

the intermediary. However, if Trustees buy

an
don’t need

unquoted shares, they will need to pay SDRT at
0.5%.

Conclusion

This
extraordinarily complex topic intended to give

is, of necessity, a summary of an
Trustees a steer on whether the Trust they are
registering is taxable or non-taxable. Your
Financial Planner or Accountant will be able to

advise you.

It will be appreciated, from this summary, that
whilst a Trust may initially be declared as being
non-taxable, that can change during the
administration, requiring a change in the
registration — see page 18.
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When does a trust have to be
registered?

The deadline for registering a new Trust is
90-days after execution. All existing Trusts,
created prior to 6th October 2020, should
have been registered by 1st September
2022. Trustees need to be aware that
there is a £5,000 penalty, payable by them
personally, if they fail to register a relevant
Trust. At the time of writing no penalties
have been imposed, but that moratorium
is bound to run out at some point.

It is important to note that any Trust
created prior to 6th October 2020, which
had previously been registered with HMRC
under the old regime, needs to re-register.

All  financial institutions involved in
providing services to the Trustees are
precluded from acting for the Trustees of
an unregistered Express Trust unless it
qualifies for an exemption. Furthermore,
since 01 April 2023, there has been a
responsibility placed upon all relevant
financial institutions to check the TRS entry
and identify any discrepancies.

What information is needed for TRS?
For the Trust

> Its name
> The date it was created

» Details of any UK land or property the
Trust has purchased

» Any existing UTR (Unique Taxpayer
Reference) and whether it is taxpaying

» A copy of the Trust Deed

» Any guidance on paraphrasing classes
of beneficiaries — see page 12
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For the individuals involved

By “individuals” it is the Settlor(s) (who set
up the Trust); the Trustees; the
beneficiaries; any other individuals who
have any influence over the management
of the Trust — a Protector, for example.

> Full name
> Date of birth

» Residence & nationality (passport
details for any non-UK residents)

» Whether they have mental capacity
Additionally for the Settlor(s):

» National Insurance number

» Their date of death, if appropriate
Additionally, for the Lead Trustee only:
» National Insurance number

» Address

» Mobile number

» Email address

If a corporate entity is involved:

» Their UTR

» Address

» Telephone number

» Email address

Gathering all this information beforehand
will aid the registration process.

At the risk of stating the obvious, the Lead
Trustee needs to be familiar with the
Internet, form-filling, have an email
address, and a mobile phone.

Full guidance is available on the HMRC
website via this link.


https://www.gov.uk/hmrc-internal-manuals/trust-registration-service-manual/trsm32050

Creating a Government Gateway

You may already have a Government
Gateway for your own tax affairs, but you
need a separate one for TRS. If there are
multiple Trusts, you need a separate one
for each!

This link is the starting point, and you need
to scroll down the page until you get to the

“BEHSEENEY” button.

The following screenshots and notes will
take you through these initial steps. Where

it appears intuitive, it'll just be a

screenshot.

i GOVUK

Signin using Government
Gateway

Govemment Gateway user 10
i be up 1t ——

Password

Preblems signing in

As this is the first time you’ve logged in you
need to start with “Create sign in details”.

&2 GOV.UK

Enteryour email address
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When you click “continue”, the system will
send you an email for you to confirm the
email address.

o GOV.UK

Enter code to confirm your
emailaddress

ve wentac e to Jane.Doegabe couk

v codo whi eagiee n 30 minutes

a ¥ you use 8 brewser £0 sccess your smal. you may need o opens
s window or tab o cee tha code

o ticn code

‘onfrm

iy GOV.UK

What is your full name?

Jane Katherine Doe

Create a password

fou ust be 10 or mare characters. You can use amix of letters,

=]

Slipstreaml 23

Confrmyour password

iy GOV.UK
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Set up recovery for your sign
in details

ol to et up A fe

i it you forget your password,

Continue
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@ GOV.UK

Back

Setup arecoveryword

o Make 3 note of this word in caes you need itin the future.

If there are multiple Trusts, the email
address, and recovery word can be the
same, but separate passwords will be
needed.

wy GOV.UK

Your Government
GatewayuserIDis:

40531608 07 31

This will be emailed to you.

&5 GOV.UK

@).VJ & Custom

Choose the type of account
you need

O ndvidual
@ Organisation

Continue

It’s critical that you select “Organisation”.

@ GOV.UK

You need to set up additional
security

515 10 make sure cnlyyou £an sign in
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&9 GOV.UK

How do you want to get
access codes?

@ Text message
) Voicecall

__) Authenticator app for smartphone or tablet

Contiwe

@ GOV.UK

Areyou adding a UK mobile
number?

&t GOV.UK

Enter a UK mobile phone
number

@y GOV.UK

Enterthe access code

We havesenta Gdigitaccesscoge 1o + 4L 47890123486
It may take a few minutes to arrive

If you have a UKmobile your &-digit code wil arrive from the phene number
60551

Access code

Problems with this code? Try anpther optior

ein ath this page

You’ve set up additional
security
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Complete the TRS Registration

You must sign-in with your newly created
credentials

iy GOVLUK

Do nat sharne your Goverrmest Gate

user 10 and password sk

Sign in using Government
Gateway

7]

Problems signingin

Assuming you’ve used your mobile, the
system will send you a 6-digit code to that
mobile from 60551.

i GOV.UK

Enter the access code

We have sent a 6 digh sccess code b *44448s 40884
It may take afew minutas toamve

1y P 3 LK sl your B-chgit eode will arrive froen the phane numiber

Conlinue

i GOV.UK

Register and Maintain a Trust

Has the trust already been registered
online?

Ow @
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42 GOV.UK Register and Maintain a Trust

Are youregistering an express trust?

An express trustis a trust created deliberately by a settlor, usually in the form
ten deed of trust. Express Lrusts can be creoted

of & document such e

by willor during lifetime, also known as inter-vivos

@~ On

Register and Maintain a Trust

Does the trust have any tax liability
from 6 April2021t0 5 April 20227

Ow @

Sane and continue

This will ask the question based on the
current Tax Year. Your Financial
Planner/Accountant will tell you the
answer to this and see page 4.

¢ GOV.UK

Register and Maintain a Trust

Eack

Has the trust had any UK tax liability in
the last four tax years?

Atrust has a tax liabdity if it oither

o neeastofillout a Self Assessment: Trust and Estate Tax Return (SAS00)
« isliable for Capital Gains Tax

* sliablefor Income Tax

Ow @

Especially, if this is a new Trust, the answer
is  “No”. Again, vyour Financial
Planner/Accountant will tell you the

answer to this.
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Register and Maintain a Trust

Back

Before you continue

While alltrustees ara equally legally responsible for the trust, you need to
nominate a‘lead’ trustee

he lead trustee will

« receive the trust’s Unique Reference Number (URN)
* receive all official documents for the trust

* be the main point of contact with HMRC for the trust

As the lead trustee is the main point of contact for the trust. you need to keep
their contact information up to date

You can find out more about
1ould register (oper

usts and tazes (opens

. w wi
Continue to register the trust

The expectation is that the Lead Trustee is
attending to this process in any event.

Registration progress

You can save your registration and come back latar. You hawe 28 days from
the first time you save tn complsta this registratiar aryour informaticn will ba
delsted

Saved until

7 Amil 2022
Sections to be completed

NOT STARTED
MOT STARTED
NOT STARTED

NOT STARTED

Additional sections to ba complatad
NOT STARTED

NOT STARTED

NOT STARTED

Once you get to this stage the information
entered so far will be saved, so you can log
out and return, but only within 28-days.

iy GOV.UK Reglsterand Maintain a Trust

What is the trust’s name?

Save and continue
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If the Trust Deed doesn’t give the Trust a
name, the normal convention is “The
[Settlor(s) names] [type of Trust] [year of
creation]”, “Joe Blogs Discretionary Gift
Trust 2025”, for example.

i GOV.UK Register and Maintain a Trust

When was the trust created?

This & the cate the trust deed was signed. For will trusts use the settlor’s cate
of death

Seveand continue

If it’s a Will Trust, this is the date of death.

47 GOV.UK Register and Maintaina Trust

Biac

Has the trust acquired land or property
in the UK since 6 October 20207?

The current rules for recistering a new trust came Into effact on & Octobar

Lard or propertyrefers ta plote of [and or bricks and mortar buildings in the
1K

() ves @ No

Register and Maintain a Trust

Is the trust registered on the trust
register of any other countries within
the European Economic Area (EEA)?

The EEAincludes:

= allcountrieswithin the Eurcpean Union (EL)
» Iceland
= Lichtenstein

= Mermay

O @
Save and continue

If the Trust has an offshore investment in
Luxembourg, Ireland, or another EU/EEA
country, then there will be additional
registration formalities in that jurisdiction.
This doesn’t include the Isle of Man or the
Channel Islands.
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{ip GOV.UK Register and Maintain a Trust ity GOV.UK Register and Maintaina Trust

Was the trust set up after the settlor
died?

Are the trustees based inthe UK?

@ Allof the trustees are bazed in the UK

() Noneofthe trustees aco basedin the UK ( )res (@) no

() etrust contains trustees based in and cutside the UK

.
Save and conthue

If the answer is “Yes”, the system will ask
for the date of death.

Bach iy GOV.UK Register and MaintainaTrust

Check trust details

Register and Malntain a Trust

What is the trust's name? Slipstream Discretionary cr

Trust

Isthe settloranindividualora
business?

@ Individual ) Business

1March 2020

When was the trust created?

Has the trust scquiredlardor No
property inthe UK since 6
Oetober 20207

I3 the trust registered on the No
trust rogister of any other

countries within the European
Econcmic Ares (EEA)?

How many of the trustees are
basedin the UKT

LU of the tustoes e Change

based In the UK

Register and Maintain a Trust

Save and continue

Register and Maintain a Trust

What is the settlor’s name?

Frst name

Micdle names inpticnal)

Registration progress

Yo £3n Save your regrstration and come back Later. You have 28 days from

Last nama
rsttime you save 10 complete this registration of your information will be

bexd

Sawe and contirue

Saved until

7 April 2032

Sections to be complated .. .
— For the purposes of this illustration, the
Settlor is “Jane Doe”.

MOT ETARTED

NOT STARTED

o GOV.UK Register and Maintain a Trust

Additional sections te be completed

MNOT STARTED

MOT STARTED

Do you know Jane Doe's date of
birth?

@« Ow
Sava and cortirue

MOT STARTED

Click on “Settlors”.
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&2 GOV.UK Register and Maintain a Trust @ GOV.UK Register and Maintain a Trust

What is Jane Doe's date of birth? Do you know Jane Doe's country of
residence?

angie. 31 3 1980

D Month  Year

be country of reside he et and wor
@ Vo
Sve asd continue

Register and Maintain a Trust G GOV.UK Register and Maintain a Trust

Do you know Jane Doe’s country of Is Jane Doe's a UK resident?
nationality?

TUste y I they N 0 Ehe L

Saveand continue

Save and continue

@ GOV.UK Register and Maintain a Trust

&y GOV.UK Reglster and Maintain a Trust "

What is Jane Doe’s address?

Addroas Lo 1

Does Jane Doe have UK nationality?

®- O~
Addross e 3 (cptiona
Save and continve I

@y GOV.UK Reglster and Maintain a Trust Posteode
i wimg

Does Jane Doe have a National AL st mar e
Insurance number?

6’; ves () Ne o GOV.UK Register and Malntain a Trust

Save ang continue

Sk

Do you know Jane Doe'’s email

@y GOV.UK Register and MaintainaTrust address?

What is Jane Doe's National
Insurance number?
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&3 GOV.UK Register and Maintaina Trust

What is Jane Doe's telephone
number?

stional nembers e the o ¥ cocde

Sawe and continue

ar GOV.UK Register and Maintain a Trust

Check lead trustee details

Is the load trustos an individualor  Inciucin [ vezimen |
abusiness?
What is the lead trustee’s name?  Jano Kathorine Doo | veniFio |
What is Jane Doe's date of 15 March 1974 | veririeo |
birth?
Does Jane Doe have UK Yes Shaos:
nationality?
Does Jane Doe havea Naticnal  Yes =
Insurance number?
What is Jane Doo's Naticasl AB123456C | veaieieo |
insurance number?
is Jane Doe a UK resident? e 1y
What s Jane Doe's address? The Cottage Chunas
123 Some Avenue
Pottors Bar
Hertfordshire
ENGSTW
Do you know Jano Doo's small Yes Chanas
address?
What is Jane Doo's emall Jane Doagabe.co uk Chaoas
adaress?
What is Jane Doe's telephone 07890122456 Chaogs
number?

Sawe and continue

& GOV.UK Register and Maintain a Trust

Add a trustee
Completed

lerve Dos Load Trustee

Do toadd

If there is another Trustee, you'll be asked
all the same questions as for the Lead
Trustee, apart from National Insurance
Number.
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¢y GOV.UK Register and Maintaina Trust

Check trustee details

15 the trustee an iIndividualor s Insw dual Chanps
business?

Whatis the trustee’s name? Hamiet Jane Bloggs -arss
Do youknow Hamiet Bloggs's Yo Quues
date of birth?

Whatis Hamlet Bloggs's dateof 288 March 1995 Chargs
Birth?

De youknow Harrlet Bloggs's Yea Changs
<cauntry of natienality?

Does Harriet Bloggs heve UK Yes Chunss
nationality?

Ds yowknew Hamiet Bloggs's Yes TN
country of rasidence?

1s Harriot Bloggs » UK resident? v Charg:
Does Harriet Bloggs have ¥

mental capacity at the time of

registration?

@5 GOV.UK Register and Maintain a Trust

You have added 2 trustees

Completed
Jene Dos Lead Trustee Change Remove
Harriet Bloggs Trustee Individual Change Remoye

Do youneedto add another trustee?
O Yes, | want to add them now

~
K ) Yes. | want to add them later

@ No. I have added all trustees

You just keep doing this until you’ve added
all the Trustees.
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2 GOV.UK

Regicter and Maintain a Trust

Registration progress

i and come back Later, Yo
mplato thic ragistatian or

Saved until
7 Apra 2022
Sections to be completed

NOTSTARTED

Additisnal sections to be comploted
NOTSTARTED
WaTsTARTED

HOTETARTED

Click on “Beneficiaries”.

@ GOV.UK

Register and Maintain a Trust

What kind of beneficiary do you need
toadd first?

ompany or employment related

| Other bereficiary
—

If there are named beneficiaries in the
Trust Deed, then you need to add them as
Individuals. The questions are identical to
those for second and subsequent Trustees,
so | won’t repeat all the steps here.

Often, however, the Trust Deed just refers
to a “Class of Beneficiaries” — “My
descendants”, for example — so, it’s then
step two above. Equally, if there are both
named and classes of beneficiaries, you
need to complete both steps.

© Clive Barwell May 2025

The difficulty often comes with adding
classes, because there are just 56
characters (including spaces) available, so
some paraphrasing is needed.

If the Trust Deed is a pro forma from an
insurance company or other provider,
there’s likely to be guidance from them on
suggested paraphrasing.

s GOV.UK Register and Maintain a Trust

Add abeneficiary
Completed

Stacey Love Named individus

Doyou want to add another beneficiary?

Registration progress

Saved until

Eections to be completed
CORPLETED
LIReS COMPLETED
e
——
=

Additional sections to be complated

Click on “Company ownership or

controlling interest”.

Wy GOV.UK Register and Maintain a TR

Does the trust own or have a
controlling interest in a non-EEA
company?

® -
Sueve and continue

Basically, outside Europe.
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Registration progress

iy GOV.UK Register and Maintain a Trust
on and come back later. You have 28 days from
mplete th

istration or your information will be

You can save your registr:

Saved until
FIFRE e Are there any other individuals
Sections to be completed associated with the trust?
[ comieren | (O v (@ ™
! | compLETED |

Save and continue
Eereticiancs | compLeTED |

Additional sections to be completed
Teoe——— Again, this israre. Sometimes an “Advisory

NOT STARTED Trustee" W|“ be appOInted, WhICh IS a

NOTY STARTED

similar role to that of a Protector — being a
point of reference for the Trustees before

. implementing major decisions.
Click on “Protectors”. P § maj

& GOV.UK o If there is a Protector, or anyone else, it’ll
be all the same questions as for second and

Bac subsequent Trustees.

OV.UK Register and Maintain a Trust

Does the trust have a protector?
D @

The inclusion of a Protector is rare; it’ll be

Saved until
clear from the Trust Deed. 1 hor 2022
Sections to be completed
Registration progress
Segtices | comeurmo |
Trustees | compieTep |
’ | comseres |
Saved until
7 April 2022
A sections to be pleted
Sections to be completed
| comrieTED |
Print a copy
Additional sections to be completed 'I..-E-I a I, Mor you i i .
NOY STARTED Ownership or controlling interest in a non-EEA company

NOT STARTED

NOT STARTED

Continue to declaration

Click on “Other Individuals”. olifs Fe]sMContinue to Declarationg®
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iy GOV.UK Register and Maintain a Trust

Declaration

Click on “[eeIlilfREIMYale” to complete

the registration.

ue GOV.UK Register and Maintain a Trust

Registration received

Your reference is:
XFTRNOOOO189320

o A USIN bas 15 letters and mumbers. for example ABTRUST 11234567

This will be emailed to you.

Click on “Sign out” in the black bar, top
right of your screen.
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Obtain evidence of TRS registration.

If you've printed the information you’ve
recorded, you’d think that was evidence of
TRS, but sadly not. That would be too
simple!

Your Financial Planner and any other
financial institution involved with the Trust
will need to see and check a “Certificate of
Registration”, and this is how to obtain

one.

Sign in using Government
Gateway

GovemmeEnt Gateway user 10
e upte 12 charact

Problems signing in

Log in using your Government Gateway
credentials and click on “Maintain Trust”

Regster and Martan 2 Trust

Maintain this trust

© Clive Barwell May 2025

After the usual series of security questions,
you’ll be given the following options:

wy GOV.UK Register and Maintain a Trust

What do you want to do next?

Do you want to view evidence of the
trust’s registration?

Before you continue

Assuming there are no changes to be
made, just click “No”.

You’ll then be able to download and save
something that looks like this:
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4 GOV.UK Register and Maintain a Trust

Trust register

HM Revenue
& Customs — Do you need to update details about

the trust?

You nead to tell HMRC if you need to undate any details about the trust

At this point HMRC willonty ask you which details you need o update

Once you have told HP
asked to provide those detals

= which details you need to update, you willthen be
F A i

( )vres { ) No

R \

. - -
Senetcal o held 2
Trust details

Full name of the Tnx

Lead Trustee
=T @ GOV.UK Register and Maintain a Trust
Ve Nama

INTTED INGOOM
UNITED KINGDOM Back

Do you need to update details for the
trustees?

z

INITED KINGOOM Tellus if you need 1o add, remov hange the details of any trust
ONTED ENGOOM

Dvs () no

This needs to be dated within 30-days of it
being presented to vyour Financial
Planner/other financial institution, so you

Register and Maintain a Trust

may need to download it again, even if
there have been no changes!

E

What if there are changes to be made? Do you need to update details for the
beneficiaries?

In this case, we’re back to this screen: Tellusfyou nesd o add
'.' ) Yos {'j i; No

Register and Maintain a Trust

What do you want to do next?

Register and Maintain a Trust

) Make changes 10 the trustand dectare

» Do you need to update details for the
settlors?

G denc ust's registra
( Ye () Ne
Continue

This is then followed by a series of Yes/No
questions

© Clive Barwell May 2025 Page No 18



W» GOV.UK Register and Maintain a Trust This trust's URN: XCTRUSTS00134¢

Trust overview

You can make changes to the trust details, and make a declaration onceyou

have confirmed each section & up to date

Ary changes you make without dactaring will not be saved

Do you need to add a protector?
o You need to declare the trust details are up to date. Some questions

Tell us ¥ you need to add the details of any protectors may have changed since the trust was registered.

Sections to be completed

tal NOT STARTED

ttlor COMPLETED
Trustes COMPLETRD

Register and Maintain a Trust Additional sections to be completed

wnershie Lrllng int fa N £ [ ¥ COMPLETED

Do you need to add any other
individuals associated with the trust?

Tell us if you need to add the details of any other individuals

direct controk of orinfluence on the iy GOV.UK Register and Maintain a Trust

Declaration

Your first name

@9 GOV.UK Register and Maintain a Trust

Your middie names (opticnal)

Your tast name

Do you need to add a controlling
interest in a Non-EEA company?

of address. If I
nged, | wilupdatet

Anon-EEA company Is a company registered outside the following countries myk

cluding chan
« allcountries mithin the European Union (EU) s ot acrietbing s
¢ jcelana

* Uchtenstein

The trust will have a controlling interestin a non-EEA company if any of the
following apply
ok more than 50 parcant of the shares inthe company You’ll now have to sign out and log back in

hold mere than S0 percent of the voting rights in the company

old the right to appoint or remave a majority of the board of to down |Oad a new Ce rtificate of

fthe company

 the trustees can exercise significant influence or control over the company Reglstration tO Send tO your FlnanCIal

o the tru
. thetru

e the tru

Planner/other financial institutions (See

page 17).

Having answered all the questions, adding
the changes where the answer is in the
affirmative, then check everything has
been done and submit a new declaration.
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Other relevant issues

Trust Registration in Ireland

If your Trust holds a Life Assurance Bond
issued in the Republic of Ireland, in
addition to HMRCTRS, the Trust also needs
to be registered in Ireland.

| can help with these formalities via
Microsoft Tems online.

Legal Entity Identifier (LEI)

Whilst not administered by HMRC, this is
another element of previous Anti Money
Laundering legislation and can cause
confusion.

Many Trusts used by Financial Planners are
invested via a Life Assurance Bond, either
onshore or offshore, in which case a Legal
Entity Identifier (LEl) is not needed.
Equally, if the Trust is invested in a unit
trust-type structure, an LEl is not needed.
However, if a Trust is invested in a Model
Portfolio Service or on a bespoke basis via
a Discretionary Fund Manager (DFM)
where they may use Exchange Traded
Funds, Investment Trusts, and/or direct
equities, an LEl is required.

As with the Trust Registration Service, | am
unable to apply for the LEI, so this needs to
be done by the Lead Trustee and renewed
by them, usually on an annual basis. There
are several providers which can be
accessed by Trustees via an Internet
search; | have not undertaken due
diligence on any of the providers, so am
unable to make a recommendation, but
they all seem to be “much of a muchness”.

The DFM will be unable to act or continue
to act in the absence of a current LEI.

© Clive Barwell May 2025
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Can the author help with other
matters?

Personally, and in conjunction with other
trusted partners, there are several legal and
other matters the author can help with,
including:

Lifetime Trusts for gifts and loans
Wills

Lasting Powers of Attorney (LPAs)
Advance Directives

Trust Administration

Trust Investment

Deeds of Variation

Applications for Probate
Mitigating Inheritance Tax

YVVVVYVYYVVYVYY

The above list isn’t exhaustive, so if you have a
guestion on any matter raised in this guide, or
any other financial matter, please just ask.
Remember, the only dumb questions are the
ones you don’t ask when you have the chance!

Contact me for help and advice on any of these
and other related services. Any initial
consultation is without obligation, at my
expense and your convenience.

PROFESSIONAL
SERVICE el
‘ =
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